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jìäíá=j~å~ÖÉê=Ljìäíá=^ëëÉí=`ä~ëë=mçêíÑçäáç=cìåÇ=çÑ=cìåÇë
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Capital Preservation Income Plus – Introduction

NK aáîÉêëáÑáÅ~íáçåW=jìäíá=j~å~ÖÉê=C=jìäíá=^ëëÉí=`ä~ëë=cìåÇ=çÑ=cìåÇK eáëíçêáÅ~ääó=
pìéÉêáçê=oÉíìêåëI=iÉëë=oáëâ=C=_ÉííÉê=iáèìáÇáíó=íÜ~å=fåîÉëíáåÖ=áå ~=páåÖäÉ=^ëëÉí=`ä~ëë=
cìåÇK

OK `çåëáëíÉåí=oÉíìêåë=fêêÉëéÉÅíáîÉ=çÑ=j~êâÉí=`çåÇáíáçåë=EoáëáåÖI=Ñ~ääáåÖI=~åÇ=
råëí~ÄäÉFK

PK p~ÑÉ=aáëíêáÄìíáçå=váÉäÇ=çÑ=TKMMB=E`ä~ëë=çÑ=pÜ~êÉ=^î~áä~ÄäÉFK

QK ^ÖÖêÉÖ~íÉ=cìåÇë=råÇÉê=j~å~ÖÉãÉåíW=€NOH=ÄáääáçåK

RK råÇÉêäóáåÖ=j~å~ÖÉêë=ÇÉåçãáå~íÉÇ=áå=€brol=Ekç=`ìêêÉåÅó=oáëâF=Ó kç=iÉîÉê~ÖÉ>=

SK jçåíÜäó=iáèìáÇáíó=C=içï=jáåáãìã=fåîÉëíãÉåíK
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Capital Preservation Income Plus Performance & 
Statistics

JOKPNBtçêëí=jçåíÜ

QKPNB_Éëí=jçåíÜ

PKUV=pçêíáåç=o~íáç

NKUOpÜ~êéÉ=o~íáç

NKTUB^ååì~äáòÉÇ=açïåëáÇÉ=aÉîá~íáçå

QKUNB^ååì~äáòÉÇ=pí~åÇ~êÇ=aÉîá~íáçå

TVKSPBmÉêÅÉåí~ÖÉ=çÑ=mçëáíáîÉ=oÉíìêåë

NKMUBjçåíÜäó=^îÉê~ÖÉ=oÉíìêåë

NPKRUB^ååì~äáòÉÇ=oÉíìêåë

TTKPTB`ìãìä~íáîÉ=oÉíìêåë

mÉêÅÉåí~ÖÉmÉêÑçêã~åÅÉ=C=oáëâ=pí~íáëíáÅë

kçíÉW aÉåçíÉë=éÉêÑçêã~åÅÉ=çå=bìêç=`ä~ëë
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Strategy Exposure

Arbitrage Strategies
45%

Event Driven
15%

Equities
20%

Global Macro15%

Provides consistent risk adjusted 
returns in all interest climates by 
trading in liquid Fixed Income and 
related markets.

Enhances the Fund’s performance by 
seeking out ‘higher return’ investment  
strategies whilst offering the benefits  
of asset class diversification..

Real Assets 5%

Provides protection for the portfolio  
against inflation while providing    
asset class diversification.
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Investing Styles Move In and Out of Favor

OMMROMMQOMMPOMMOOMMN

NM=J vÉ~ê=qêÉ~ëìêó=J
NKUTB

eÉÇÖÉ=cìåÇ=j~Åêç=
PKQOB

NM=Ó vÉ~ê=qêÉ~ëìêó=
NKPOB

pCm=RMM=JOPKPTBpCm=RMM=JNPKMQB

eÉÇÖÉ=cìåÇ=fåÇÉñ=
PKQB

NM=Ó vÉ~ê=qêÉ~ëìêó=
QKUPB

`çããÉêÅá~ä=mêçéÉêíó=
RKROB

eÉÇÖÉ=cìåÇ=fåÇÉñ=
MKRMB

dçäÇ=OKQSB

pCm=RMM=QKOTBdçäÇ=RKRQBeÉÇÖÉ=cìåÇ=j~Åêç==
SKMQB

`çããÉêÅá~ä=mêçéÉêíó=
OKUVB

`çããÉêÅá~ä=mêçéÉêíó=
RKQPB

eÉÇÖÉ=cìåÇ=^êÄáíê~ÖÉ=
RKVTB

eÉÇÖÉ=cìåÇ=^êÄáíê~ÖÉ=
SKNUB

eÉÇÖÉ=cìåÇ=bîÉåí=
aêáîÉå=VKUNB

eÉÇÖÉ=cìåÇ=bîÉåí=
aêáîÉå=VKUNB

eÉÇÖÉ=cìåÇ=fåÇÉñ=
TKOMB

eÉÇÖÉ=cìåÇ=bîÉåí=
aêáîÉå=VKNNB

eÉÇÖÉ=cìåÇ=fåÇÉñ=
TKOMB

eÉÇÖÉ=cìåÇ=^êÄáíê~ÖÉ=
NNKVQB

eÉÇÖÉ=cìåÇ=^êÄáíê~ÖÉ=
NPKPMB

eÉÇÖÉ=cìåÇ=j~Åêç=
NPKNNB

eÉÇÖÉ=cìåÇ=j~Åêç=
VKUNB

pCm=RMM=UKVVBeÉÇÖÉ=cìåÇ=fåÇÉñ=
NTKPMB

NM=J vÉ~ê=qêÉ~ëìêó=
NQKSOB

eÉÇÖÉ=cìåÇ=bîÉåí=
aêáîÉå=VKUNB

`çããÉêÅá~ä=mêçéÉêíó=
NNKVSB

eÉÇÖÉ=cìåÇ=bîÉåí=
aêáîÉå=VKUNB

dçäÇ=NVKPTBeÉÇÖÉ=cìåÇ=j~Åêç=
NSKVOB

eÉÇÖÉ=cìåÇ=^êÄáíê~ÖÉ=
NPKSQB

dçäÇ=NPKPRB`çããÉêÅá~ä=mêçéÉêíó=
NNKPTB

pCm=RMM=OSKPUBdçäÇ=OQKTTBNM=J vÉ~ê=qêÉ~ëìêó=
NQKUSB
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Consistent Returns – 77% of Monthly Returns are Positive
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Monthly Returns – Net of Fees

QKRUBMKOOBNKQUBNKTSBMKQPBMKVRBJMKPPBOMMN

NNKRRBMKTRBMKTNBNKNRBMKVMBMKURBNKRQBJMKNTBNKPRBNKVPBMKPOBMKTMBMKVTBOMMO

NQKVVBOKOOBJMKOPBNKVVBNKNMBOKOOBJMKQTBNKVUBPKSPBMKMUBMKSPBMKPOBMKSSBOMMP

VKOUBNKQUBOKVOBMKRPBNKMUBJMKQSBJMKPRBOKNOBJNKPOBJNKMRBMKTQBNKPSBNKVSBOMMQ

OMKVVBPKUPBGOKOVBJOKOSBQKPNBOKNUBPKNQBOKPUBOKRUBJOKPNBJMKQNBOKVSBMKTUBOMMR

vÉ~êaÉÅkçîlÅípÉé^ìÖgìägìåj~ó^éêj~êcÉÄg~å

kçíÉW G=bëíáã~íÉ=Ñçê=aÉÅÉãÄÉê=OMMR
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Capital Preservation Income Plus vs. Other Assets 
(January 2002 – December 2005)
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Capital Preservation Income Plus 
delivers superior portfolio risk 
characteristics when compared 
to other benchmarks.

Volatility Comparison (Lower Risk)
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Investment Process

låÖçáåÖ=oáëâ=j~å~ÖÉãÉåí=
^åÇ=jçåáíçêáåÖ

j~å~ÖÉê=oÉëÉ~êÅÜ=
C=pÅêÉÉåáåÖ

j~å~ÖÉê=pÉäÉÅíáçå
eÉÇÖÉ=cìåÇ=a~í~Ä~ëÉ=
EmêçéêáÉí~êó=C=mìÄäáÅF

mçêíÑçäáç=`çåëíêìÅíáçå
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Ongoing Manager Selection and Review

låëáíÉ=îáëáí

mêçéêáÉí~êó=èìÉëíáçåå~áêÉ

oÉÑÉêÉåÅÉë=L=Ä~ÅâÖêçìåÇ=ÅÜÉÅâë

oÉîáÉï=çÑ=äÉÖ~ä=ÇçÅìãÉåíë

oÉîáÉï=çÑ=Ä~Åâ=çÑÑáÅÉ=çéÉê~íáçåë

aìÉ=aáäáÖÉåÅÉ

qê~Åâ=êÉÅçêÇ=Ó êáëâ=~ÇàìëíãÉåí=éÉêÑçêã~åÅÉ

tÉää=ÇÉÑáåÉÇI=êÉéÉ~í~ÄäÉ==êÉíìêå=ÖÉåÉê~íáçå=éêçÅÉëë

aÉÇáÅ~íÉÇ=êáëâ=Åçåíêçä=ëóëíÉã=áå=éä~ÅÉ

pí~ÄäÉ=Ä~Åâ=çÑÑáÅÉ=~åÇ=~Çãáåáëíê~íáçå=çéÉê~íáçåë

eáëíçêáÅ~ä=Ñ~Åíçê=ÉñéçëìêÉ

pÅêÉÉåáåÖ

bñíÉåëáîÉ=`çåíê~Åíë=L=oÉÑÉêê~äë

`~éáí~ä=áåíêçÇìÅíáçåë
pçìêÅáåÖ
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Counterparties

j~éäÉë=C=`~äÇÉê_sf=`çìåëÉä

pÉï~êÇ=C=háëëÉä=iimrp=`çìåëÉä

cçêíáë=_~åâ=kKsKbëÅêçï=_~åâ

aÉäçáííÉ=qçìÅÜÉ=qçÜã~íëì^ìÇáíçê

cçêíáë=_~åâ=kKsK`ìëíçÇá~å

`áêÅäÉ=fåîÉëíãÉåíë=pÉêîáÅÉë=_KsK^Çãáåáëíê~íçê

`~ëíäÉëíçåÉ=j~å~ÖÉãÉåí=ii`fåîÉëíãÉåí=^Çîáëçê

`~ëíäÉëíçåÉ=j~å~ÖÉãÉåí=fåÅKfåîÉëíãÉåí=j~å~ÖÉê
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qÜáë= ÇçÅìãÉåí= ÇçÉë= åçí= ÅçåëíáíìíÉ= ~å= çÑÑÉê= çê= ëçäáÅáí~íáçå= Äó= ~åóçåÉ= áå= ~åó= àìêáëÇáÅíáçå= áå= ïÜáÅÜ= ëìÅÜ= çÑÑÉê= çê=
ëçäáÅáí~íáçå= áë= åçí= ~ìíÜçêáòÉÇ= çê= íç= ~åó= éÉêëçå= íç= ïÜçã= áí= áë= ìåä~ïÑìä= íç= ã~âÉ= ëìÅÜ= çÑÑÉê= çê= ëçäáÅáí~íáçåK= kç=
êÉÖáëíê~íáçå= ëí~íÉãÉåí= Ü~ë= ÄÉÉå= ÑáäÉÇ= ïáíÜ= íÜÉ= råáíÉÇ= pí~íÉë= pÉÅìêáíáÉë= ~åÇ= bñÅÜ~åÖÉ= `çããáëëáçå= çê= ~åó= ëí~íÉ=
ëÉÅìêáíáÉë=~ìíÜçêáíó=ïáíÜ=êÉëéÉÅí=íç=íÜÉ=`~éáí~ä=mêÉëÉêî~íáçå=fåÅçãÉ=mäìë=fåÅK=cìåÇK=qÜÉ=Åçããçå=ëíçÅâ=Ü~ë=åçí=ÄÉÉå=
~åÇ=ïáää=åçí=ÄÉ=êÉÖáëíÉêÉÇ=ìåÇÉê=íÜÉ=råáíÉÇ=pí~íÉë=pÉÅìêáíáÉë=^Åí=çÑ=NVPP=~åÇ=ã~ó=åçí=ÄÉ=çÑÑÉêÉÇI=ëçäÇI=çê=çíÜÉêïáëÉ=
íê~åëÑÉêêÉÇ= ÇáêÉÅíäó= çê= áåÇáêÉÅíäó= íç= ~åó=råáíÉÇ= pí~íÉë= ÅáíáòÉå= çê= êÉëáÇÉåí= çê= ~åó= Åçêéçê~íáçåI= é~êíåÉêëÜáéI= íêìëí= çê=
çíÜÉê=Éåíáíó=ÅÜ~êíÉêÉÇ=çê=çêÖ~åáòÉÇ=ìåÇÉê=íÜÉ=ä~ïë=çÑ=~åó=àìêáëÇáÅíáçå=áå=íÜÉ=råáíÉÇ=pí~íÉë=çÑ=^ãÉêáÅ~I=áíë=íÉêêáíçêáÉë=çê=
éçëëÉëëáçåë=~ÄëÉåí=~å=ÉñÉãéíáçå=Ñêçã=êÉÖáëíê~íáçåK

qÜáë=ÇçÅìãÉåí=~åÇ=~åó=êÉä~íÉÇ=ã~íÉêá~ä=ãìëí=ÄÉ=êÉ~Ç=áå=ÅçåàìåÅíáçå=ïáíÜ=íÜÉ=ÅçåÑáÇÉåíá~ä=Éñéä~å~íçêó=ãÉãçê~åÇìãK=
qÜáë=ÇçÅìãÉåí=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=~ë=~=ÖìáÇÉ=íç=ëçãÉ=çÑ=íÜÉ=êÉäÉî~åí=áåÑçêã~íáçå=ÅçåÅÉêåáåÖ=~å=áåîÉëíãÉåí=áå=`~éáí~ä=
mêÉëÉêî~íáçå= fåÅçãÉ= mäìë= fåÅK= qÜÉ= ÅçåÑáÇÉåíá~ä= Éñéä~å~íçêó= ãÉãçê~åÇìã= ~äçåÉ= Åçåí~áåë= Ñìää= ÇÉí~áäë= çå= `~éáí~ä=
mêÉëÉêî~íáçå=fåÅçãÉ=mäìë=fåÅK=^åó=áåîÉëíãÉåí=áå=íÜÉ=cìåÇ=ëÜçìäÇ=ÄÉ=ã~ÇÉ=ëçäÉäó=çå=íÜÉ=Ä~ëáë=çÑ=íÜ~í=ÇçÅìãÉåíK

Disclaimer


