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PLATINUM EUROPE SELECT

Consistent returns

actual average annual return of 13.4% per year

Outperformance

over MSCI Europe and CAC-40 each year

Low volatility

standard deviation of less than 7% (12 month volatility)

Fundamental investor

bottom-up stock picking targeting value European investments and special situations

Long track record

20 year record of underlying manager

Prominent manager

with C3.6 Billion under management

Underlying Fund vs MSCI Europe Index Cumulative Growth: May 2000 – January 2006



Platinum Europe Select Fund invests in European – principally French – companies
which are in a special situation and likely to be involved in a financial transaction.
The Fund’s objective is to achieve absolute returns with low volatility without
geographical, sector or size constraints.

The Fund selects undervalued stocks regardless of overall market conditions and
without any constraint.

The investment philosophy is driven by the following:

• Value Investments

• Bottom-up / stock picking

• Fundamental in-house analysis

Underlying Fund vs MSCI Europe Index: May 2000 – January 2006*



Investment Manager – Underlying Fund

Based in Paris, Richelieu Finance Gestion Privée was founded in 1985 by
Gérard Augustin-Normand and remains privately owned by management.

The firm has C3.65 billion assets under management and a team of 30
investment professionals. It is registered with the Autorité des Marchés
Financiers (AMF) pursuant to the general agreement Act of July 24th 1990
GP90-82.

Launched in May 2000, the underlying fund offers a strong long-term track
record, exemplified by an average annual return of 13.4% and standard
deviation of less than 7% (12 month volatility).

Investment Process



Platinum Europe Select
The Platinum Europe Select is an absolute return fund that offers consistent long
term capital appreciation largely independent of market movements.

The underlying fund has achieved an impressive track record (13.4% average annual
return) and has outperformed both MSCI Europe and CAC- 40 benchmark indices
each year since inception. The strategy is fundamental-based investing, bottom up
research combined with stock picking that targets value investments in European
equities. Market exposure is hedged as necessary.

With low volatility maintained by strict portfolio management, capital preservation
is the first priority. Platinum Europe Select Fund: superior returns, low volatility
and solid track record.

Successful Investment

Platinum Europe Select features high potential returns with
carefully managed risk – and no leverage. The strategy
includes investing in the shares of European, principally
French, companies globally that are in a special situation and
likely to be involved in a financial transaction. It is an
absolute return strategy designed to outperform traditional
equity investments – with low volatility.



NOTE: This document is issued by Platinum Capital Management Limited for information purposes only. No representation is being made that any investment

funds described within this document will or are likely to achieve profits or losses similar to those shown. Past performance is no guide to future results.

Trading of Platinum Europe Select Fund Limited begins in January 2006. This document does not constitute an offer to sell or a solicitation of an offer to buy

shares in any Platinum fund. Subscription for shares in any Platinum fund can only be made by completing the application form that accompanies the Offering

Memorandum. Neither Platinum nor the administrator accepts any liability from investors who rely upon any other information with regard to any Platinum

fund. Investment allocation scenarios shown are for example only and may vary. Changes in foreign exchange rates may have an adverse effect on the value

or price of the investment. All fund trading is denominated in Euros C. The track record shown is based on the actual audited results published by the

Underlying Fund at the time of creation of this document. Comparisons between the Underlying Fund and the MSCI Europe index have been made on an offer

to offer basis. The directors of Platinum Capital Management Limited believe that this approach is fair and not misleading. The directors believe that such

comparative data has been obtained from reliable sources. NOTE: All trademarks are recognised. The MSCI Europe Index is a registered trademark of Morgan

Stanley Capital International. The investment fund/s described within this document are not subject to FSA Regulation. Platinum Europe Select Fund Limited

is registered with the Cayman Islands Monetary Authority (CIMA). The investment funds and services offered or described within this document are marketed

worldwide exclusively through Platinum Capital Management Limited, a company incorporated in England and Wales, registered No. 3829996, which is

authorised and regulated in the United Kingdom by the Financial Services Authority © 2006

PPLLAATTIINNUUMM  CCAAPPIITTAALL  MMAANNAAGGEEMMEENNTT  LLIIMMIITTEEDD

Kingsbury House   15-17 King Street   St. James's

London   SW1Y 6QU   United Kingdom

Tel +44 (0)20 7887 6110     Fax +44 (0)20 7403 5605

www.platinumfunds.net    info@platinumfunds.net

Authorised and regulated by the Financial Services Authority
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