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Monthly Performance (bid to bid)

Year Jan Feb Mar Apr May Jun Jul  Aug Sep Oct Nov Dec YTD
2005 N/A -1.50 -1.93 -1.86 3.80 5.89 |4.13| -0.46 | +4.91 -5.47 6.91 +14.50%
2004 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
2003 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Risk Profile

Lower risk—reduced potential reward Higher risk—increased potential reward

For further information contact:
Andrew McGuigan, Standard Bank Fund Managers Jersey Limited, PO Box 583, 47-49 La Motte Street, St Helier, Jersey JE4 8XR

Tel: +44 (0) 1534 881349 Fax: +44 (0) 1534 881399 E-mail: andrew.mcguigan@standardbank.com www.sboff.com




Multi Manager Investing

Diversification of risk is an important objective for most investors in today’s volatile markets. Investment risk can be reduced by
holding a diversified portfolio of assets which cover the world’s major economies, industries and investment themes. In reality, a
sufficiently diversified portfolio requires a significant capital sum and it can be time consuming and expensive to manage when
transaction and custody charges are taken into account. Whilst a managed fund might help this dilemma by solving the problem
of choosing individual investments, they do not necessarily solve the question of which markets to select and which fund
managers to use. Standard Bank Strategist Funds Limited (the “Fund”) can provide a solution to these concerns. It combines the
investment expertise of Standard Bank with the skills of leading fund management groups, ensuring that the Fund is invested in
markets where managers have proven strengths. An important feature of this process is the independent approach taken when
selecting funds. This approach recognises the fact that no one investment house performs well in all markets or asset types and
it is therefore necessary to select managers based on their individual strengths.
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Structure
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Fund Directors
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Manager’s Fee
Custodian and Sub custodian fees
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Price publication
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Bloomberg

Open ended investment company incorporated in Jersey
Collective Investment Funds (Jersey) Law 1988

18 February 2005

Standard Bank Fund Managers Jersey Limited

Capita Trust Company (Jersey) Limited

Standard Bank Jersey Limited

P T Hart, K Garrod, MW du Feu, J J Martin

Ernst & Young LLP

Cleared funds prior to dealing
Paid within 7 business days following the dealing date

1.50% per annum
0.12% per annum

Audited annual accounts to 31 October
Unaudited interim accounts to 30 April

Standard Bank Fund Managers Jersey Limited
Reuters Hindsight

STAAGEU JY<equity>

Further Contact Details

Standard Bank Fund Managers Jersey Limited
PO Box 583

Standard Bank House

47-49 La Motte Street

Standard Bank Jersey Limited

Stockbroking and Asset Management Division
PO Box 583

Standard Bank House

St Helier 47-49 La Motte Street
Jersey St Helier
Tel: +44 (0) 1534 881188 Jersey

Fax: +44 (0) 1534 881119
email: sbutj@standardbank.com
Website: www.sboff.com

Tel: +44 (0) 1534 881188
Fax:+44 (0) 1534 881399
email: shsam@standardbank.com
Website: www.sboff.com

NOT FOR CIRCULATION TO
THE GENERAL PUBLIC IN THE REPUBLIC OF SOUTH AFRICA

Investment in the shares of open-ended investment companies is generally a medium to long-term investment. The value of shares may go down as well as up and investors may get back less cash than
originally invested. Past performance is not necessarily a guide to the future. Fluctuations or movements in exchange rates may cause the value of underlying international investments to go up or down. The
shares of Standard Bank Strategist Funds Limited are traded at ruling prices and are priced daily using the forward pricing method. A schedule of fees and charges and maximum commissions is available on
request from Standard Bank Fund Managers Jersey Limited, the Management Company. Standard Bank Strategist Funds Limited is a fund of funds collective investment scheme, which only invests in other
collective investment schemes, which levy their own charges. Commission and incentives may be paid and if so, are included in the overall costs. Figures quoted are from Standard Bank Fund Managers
Jersey Limited for the period ending 30 November 2005 for a lump sum investment using sell-sell prices, which exclude initial fees. Standard Bank Strategist Funds Limited is an accumulation fund and does not
distribute income. Performance is quoted in sterling terms. Please refer to the prospectus of this scheme for more details, a copy of which is available on request from the Management Company, the registered
office of which is Standard Bank House, 47-49 La Motte Street, St Helier, Jersey JE4 8XR, Channel Islands.

Standard Bank Jersey Limited and Standard Bank FundManagers Jersey Limited are wholly owned subsidiaries of Standard Bank Offshore Group Limited
Standard Bank Jersey Limited is registered with the Jersey Financial Services Commission for banking and investment business and is a member of the London Stock Exchange.
Standard Bank Fund Managers Jersey Limited is registered with the Jersey Financial Services Commission under permit as a functionary of collective investment schemes.

Important Notice — UK Residents

This document has been approved for communication in the United Kingdom, pursuant to section 21 of the Financial Services and Markets Act 2000 (“FSMA"), by Standard Bank Plc, Cannon Bridge House, 25
Dowgate Hill, London EC4R 2SB, which is authorised and regulated by the Financial Services Authority (“FSA”) and is entered in the FSA’s register (register number 124823) and is a member of The London
Stock Exchange. The distribution of this document and the offering, sale and delivery of securities in certain jurisdictions may be restricted by law. This document has been sent to you for your information and
may not be reproduced or redistributed to any other person. By accepting this document, you agree to be bound by the below-mentioned limitations. Standard Bank Plc Value Added Tax identification number
625861525. Such approval by Standard Bank Plc is expressly limited to communications made to persons who are market counterparties, intermediate customers or are persons who already are a participant in
an unregulated collective investment scheme where the underlying property and risk profile of the other scheme are both substantially similar to that of the scheme referred to herein or to persons who have
participated in such a scheme or similar scheme in the last 30 months.

Prospective investors in the United Kingdom should be aware that, as Standard Bank Offshore Group Limited is established outside of the United Kingdom, the protections provided to investors by the United
Kingdom regulatory system established under the FSMA do not apply to any investment services or products provided by Standard Bank Offshore Group Limited. In particular, investors will not be entitled to
compensation from the Financial Services Compensation Scheme established by the Financial Services Authority, nor will they be entitled to the benefits provided by the Financial Ombudsman Service or other
protections afforded to Private Customers under the Financial Services and Markets Act 2000.




