
SABLE FIXED INCOME PLUS INC.

^=cáñÉÇ=fåÅçãÉ=cçÅìëÉÇ=cìåÇ=çÑ=cìåÇëW==^î~áä~ÄäÉ=áå=Arpa=~åÇ=€brolK
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Sable Fixed Income Plus – Introduction

NK lÑÑÉêë=áåîÉëíçêë=~=ëáåÖäÉ=ëíê~íÉÖóLãìäíáJã~å~ÖÉê=cìåÇ=çÑ=eÉÇÖÉ=cìåÇë=ïÜáÅÜ=Ü~ë=
äçïÉê=îçä~íáäáíó=íÜ~å=íê~Çáíáçå~ä=ÄçåÇ=ã~êâÉíë=~åÇ=éêçîáÇÉë=ÅçåëáëíÉåí=êÉíìêåëK=

OK qÜÉ=ÑìåÇ=éêçîáÇÉë=~ééêçéêá~íÉäó=ïÉáÖÜíÉÇ=ÉñéçëìêÉ=íç=íÜÉ=ÑçääçïáåÖ=ÜÉÇÖÉ=ÑìåÇ=
ëíê~íÉÖáÉëW=
EáF cáñÉÇ=fåÅçãÉ=^êÄáíê~ÖÉ

EááF aáëíêÉëëÉÇ=aÉÄí=

EáááF jÉêÖÉê=C=bîÉåí=aêáîÉå=ÑìåÇë

PK ^ååì~äáòÉÇ=êÉíìêå=çÑ=UKSUB=~åÇ=îçä~íáäáíó=çÑ=PKPOBK=

QK mçíÉåíá~ä=íç=ÖÉåÉê~íÉ=éêçÑáíë=áå=êáëáåÖI=Ñ~ääáåÖI=~åÇ=ìåëí~ÄäÉ=ã~êâÉíëK

RK €bìêç=~åÇ=Arpa=~åÇ=ëÜ~êÉ=Åä~ëëÉë=~î~áä~ÄäÉK

SK ^î~áä~ÄäÉ=îá~=~ää=ã~àçê=iáÑÉ=`çãé~åó=C=fåîÉëíãÉåí=éä~íÑçêãëK
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Consistent Returns –
82% of Monthly Returns are Positive
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Monthly Returns – net of fees - $USD

QKMSBGQKMSBGOMMS

QKPVBNKUTBOKNOBNKPMBMKMTBJOKMSBMKMNBNKPNBMKSOBJMKSVBJMKSRBMKNSBMKPPBNVVU

VKPQBNKPQBNKVUBMKUPBNKSQBJNKQVBJMKOTBJMKNUBJMKOQBMKUNBMKPQBNKPPBOKVSBNVVV

NNKPPBNKMTBMKRMBMKPSBMKVQBMKUMBMKQPBNKPNBMKTSBNKNOBMKRMBNKSPBNKPTBOMMM

UKSQBJMKPMBJMKPRBNKTNBMKNMBNKTPBNKPVBMKMNBMKPUBMKOTBMKRMBMKSSBOKOSBOMMN

UKRPBNKQPBNKOPBMKOQBMKSVBMKORBMKRSBMKOUBMKQTBNKQSBJMKPRBMKQUBNKQUBOMMO

NNKTVBNKOMBMKQOBJMKQOBNKSNBMKUOBMKMUBNKRMBNKVVBNKNOBMKTRBMKUSBNKOVBOMMP

TKVOBNKOVBNKNVBMKSQBMKNPBJMKPSBMKUMBNKOVBJMKPVBMKVMBMKTRBMKTNBMKTNBOMMQ

QKOMBMKVQBMKUPBJOKSVBOKPOBNKPSBNKMRBJMKPPBJMKRQBJMKSMBMKNNBNKQVBMKPNBOMMR

vÉ~êaÉÅkçîlÅípÉé^ìÖgìägìåj~ó^éêj~êcÉÄg~å

kçíÉW bëíáã~íÉ=Ñçê=g~åì~êó=OMMSI=`ä~ëë=^=ëÜ~êÉëK
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Monthly Returns – net of fees - € EUR

RKNOBGRKNOBGOMMS

QKPVBNKUTBOKNOBNKPMBMKMTBJOKMSBMKMNBNKPNBMKSOBJMKSVBJMKSRBMKNSBMKPPBNVVU

VKPQBNKPQBNKVUBMKUPBNKSQBJNKQVBJMKOTBJMKNUBJMKOQBMKUNBMKPQBNKPPBOKVSBNVVV

NNKPPBNKMTBMKRMBMKPSBMKVQBMKUMBMKQPBNKPNBMKTSBNKNOBMKRMBNKSPBNKPTBOMMM

UKSQBJMKPMBJMKPRBNKTNBMKNMBNKTPBNKPVBMKMNBMKPUBMKOTBMKRMBMKSSBOKOSBOMMN

UKRPBNKQPBNKOPBMKOQBMKSVBMKORBMKRSBMKOUBMKQTBNKQSBJMKPRBMKQUBNKQUBOMMO

NNKTVBNKOMBMKQOBJMKQOBNKSNBMKUOBMKMUBNKRMBNKVVBNKNOBMKTRBMKUSBNKOVBOMMP

TKVOBNKOVBNKNVBMKSQBMKNPBJMKPSBMKUMBNKOVBJMKPVBMKVMBMKTRBMKTNBMKTNBOMMQ

VKTRBOKROBNKVPBJOKTQBRKONBNKNMBNKNPBJMKPTBJMKRQBJMKSMBMKNNBNKQVBMKPNBOMMR

vÉ~êaÉÅkçîlÅípÉé^ìÖgìägìåj~ó^éêj~êcÉÄg~å

kçíÉW bëíáã~íÉ=Ñçê=g~åì~êó=OMMSI=`ä~ëë=^^=ëÜ~êÉëK
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FUND STRATEGIES

Selected Hedge Fund Strategies for Sable

Ó aáîÉêëáÑáÅ~íáçå=ïáíÜáå=íÜÉ=cáñÉÇ=fåÅçãÉ=
^êÄáíê~ÖÉ=^êÉå~K

Ó fåîÉëíãÉåí=ÇÉÅáëáçåë=~êÉ=ã~ÇÉ=ìéçå=~=
ÅçãÄáå~íáçå=çÑ=èì~äáí~íáîÉ=~åÇ=èì~åíáí~íáîÉ=
íÉÅÜåáèìÉëX=~å~äóòáåÖ=óáÉäÇ=ÅìêîÉëI=ÅêÉÇáí=
ëéêÉ~ÇëI=ÑìåÇ~ãÉåí~äëI=ãÉêÖÉê=~ÅíáîáíóI=
çéíáçåë=~åÇ=ÉîÉåí=ÇêáîÉå=ã~êâÉí=~ÅíáîáíóK

Ó mçëáíáîÉ=oÉíìêåë=áå=~å=áåÅêÉ~ëáåÖ=áåíÉêÉëí=
ê~íÉ=ÉåîáêçåãÉåí=Ó ~ë=íÜÉ=áåíÉêÉëí=ê~íÉ=~åÇ=
ÅêÉÇáí=êáëâ=áë=ÜÉÇÖÉÇK

Ó bñéäçáí~íáçå=çÑ=däçÄ~ä=fåíÉêÉëí=o~íÉ=
j~êâÉí=fåÉÑÑáÅáÉåÅáÉëK

Ó píêáåÖÉåí=oáëâ=j~å~ÖÉãÉåí=`çåíêçäëK

Convertible Arbitrage

Merger / Event Driven / Distressed Debt

Equity Market Neutral

Fixed Income Arbitrage

Sector/Country

Long/Short Equity

Global Macro 

Distressed Securities

Emerging Markets

Short Sellers

Managed Futures/CTA

Market Neutral –Arbitrage

CHARACTERISTICS
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Sable Fixed Income Plus Performance & Statistics

JOKSVBtçêëí=jçåíÜ

QKMSB_Éëí=jçåíÜ

OKNOBpçêíáåç=o~íáç=E=QKRMBF

NKOMBpÜ~êéÉ=o~íáç=E=QKRMBF

NKQOB^ååì~äáòÉÇ=açïåëáÇÉ=aÉîá~íáçå

PKPOB^ååì~äáòÉÇ=pí~åÇ~êÇ=aÉîá~íáçå

UOKQTBmÉêÅÉåí~ÖÉ=çÑ=mçëáíáîÉ=oÉíìêåë

MKTMBjçåíÜäó=^îÉê~ÖÉ=oÉíìêåë

UKSUB^ååì~äáòÉÇ=oÉíìêåë

VSKMMB`ìãìä~íáîÉ=oÉíìêåë

mÉêÅÉåí~ÖÉmÉêÑçêã~åÅÉ=C=oáëâ=pí~íáëíáÅë

kçíÉW aÉåçíÉë=éÉêÑçêã~åÅÉ=çå=açää~ê=`ä~ëë
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Strategy Exposure

Fixed Income Arbitrage
70% Distressed Debt

12%

Merger Arbitrage
11%

Event Driven
7%

Provides consistent risk adjusted 
returns in all interest climates by 
trading in liquid Fixed Income and 
related markets.

Enhances the Fund’s returns by 
seeking out higher yielding interest 
rate related opportunities in the areas
like Risk Arbitrage and Event Driven.
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Sable Fixed Income Plus 
delivers superior portfolio risk 
characteristics when compared 
to other benchmarks.

Volatility Comparison
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Emerging Markets Index

Managed Futures Index

Equity Long/Short Index

Distressed Securities Index

Global Macro Index

Event Driven Index

Convertible Arbitrage 

Fixed Income Arbitrage Index

Equity Market Neutral Index

Risk & Return – Sable vs. Other Hedge Fund Styles

Sable Fixed Income Plus delivers superior
risk adjusted returns as when compared
to other hedge fund styles.

Sable Fixed 
Income Plus
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Hedge Fund Selection Criteria

NK nì~åíáí~íáîÉ=íê~Åâ=êÉÅçêÇX

OK j~å~ÖÉãÉåí=äçåÖÉîáíó=~åÇ=Ä~ÅâÖêçìåÇX

PK fåÇÉéÉåÇÉåí=^Çãáåáëíê~íçêëX

QK ^ëëÉíë=ìåÇÉê=ã~å~ÖÉãÉåí=E~í=äÉ~ëí=ANMMjjFX

RK iáèìáÇáíó=íÉêãëX=~åÇ=çíÜÉê=ÇìÉ=ÇáäáÖÉåÅÉ=ëÅêÉÉåáåÖ=êÉèìáêÉãÉåíëI äáâÉ=ëáíÉ=

îáëáíë=ÉíÅK

cçê=ÇÉí~áäÉÇ=âåçïäÉÇÖÉ=çå=çìê=ÇìÉ=ÇáäáÖÉåÅÉ=éêçÅÉëë=éäÉ~ëÉ=
êÉèìÉëí=íÜÉ=“tÜáíÉ=m~éÉêÒ ÇçÅìãÉåíK
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Quantitative & Qualitative Manager Selection Process

Administrative Support

J fåÇÉéÉåÇÉåí=`~äÅìä~íáçå=çÑ=
cìåÇK

J oÉÅçåÅáäá~íáçå=çÑ=éçëáíáçåëK

J jçåáíçêáåÖ=íÜÉ=íÉêãë=çÑ=íÜÉ=
çÑÑÉêáåÖK=

Manager
Selection

Risk Management

J mêÉëÉêî~íáçå=çÑ=`~éáí~ä=Ó
açïåëáÇÉ=oáëâ\

J oÉÖìä~ê=mçëáíáçå=C=oáëâ=
^å~äóëáëK

J píêÉëë=qÉëíáåÖ=çÑ=íÜÉ=éçêíÑçäáçK

Information Technology

J `çåíáåÖÉåÅó=éä~åK

J ré=íç=Ç~íÉ=ëóëíÉãë=~ääçïáåÖ=
Ä~Åâ=ìé=çÑ=~ää=~êÉ~ë=çÑ=íÜÉ=
ÄìëáåÉëëK=

Investment Strategy

J píê~íÉÖó=~ëëÉëëãÉåíK

J bñéÉêáÉåÅÉ=~åÇ=ÇÉéíÜ=çÑ=
âåçïäÉÇÖÉ=çÑ=íÜÉ=fåîÉëíãÉåí=
qÉ~ãK
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Counterparties

j~éäÉë=C=`~äÇÉê_sf=`çìåëÉä

pÉï~êÇ=C=háëëÉä=iimrp=`çìåëÉä

cçêíáë=_~åâ=E=kÉÇÉêä~åÇF=kKsKbëÅêçï=_~åâ

aÉäçáííÉ=qçìÅÜÉ=qçÜã~íëì^ìÇáíçê

cçêíáë=_~åâ=E=kÉÇÉêä~åÇF=kKsK`ìëíçÇá~å

`áêÅäÉ=fåîÉëíãÉåíë=pÉêîáÅÉë=_KsK^Çãáåáëíê~íçê

`~ëíäÉëíçåÉ=j~å~ÖÉãÉåí=ii`fåîÉëíãÉåí=^Çîáëçê

`~ëíäÉëíçåÉ=j~å~ÖÉãÉåí=fåÅKfåîÉëíãÉåí=j~å~ÖÉê
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qÜáë=ÇçÅìãÉåí=ÇçÉë=åçí=ÅçåëíáíìíÉ=~å=çÑÑÉê=çê=ëçäáÅáí~íáçå=Äó=~åóçåÉ=áå=~åó=àìêáëÇáÅíáçå=áå=ïÜáÅÜ=
ëìÅÜ=çÑÑÉê=çê=ëçäáÅáí~íáçå=áë=åçí=~ìíÜçêáòÉÇ=çê=íç=~åó=éÉêëçå=íç ïÜçã=áí=áë=ìåä~ïÑìä=íç=ã~âÉ=ëìÅÜ=
çÑÑÉê=çê=ëçäáÅáí~íáçåK=kç=êÉÖáëíê~íáçå=ëí~íÉãÉåí=Ü~ë=ÄÉÉå=ÑáäÉÇ=ïáíÜ=íÜÉ=råáíÉÇ=pí~íÉë=pÉÅìêáíáÉë=~åÇ=
bñÅÜ~åÖÉ=`çããáëëáçå=çê=~åó= ëí~íÉ= ëÉÅìêáíáÉë= ~ìíÜçêáíó=ïáíÜ= êÉëéÉÅí= íç= íÜÉ= p~ÄäÉ= cáñÉÇ= fåÅçãÉ=
mäìë=fåÅK=cìåÇK=qÜÉ=Åçããçå=ëíçÅâ=Ü~ë=åçí=ÄÉÉå=~åÇ=ïáää=åçí=ÄÉ=êÉÖáëíÉêÉÇ=ìåÇÉê=íÜÉ=råáíÉÇ=pí~íÉë=
pÉÅìêáíáÉë=^Åí=çÑ=NVPP=~åÇ=ã~ó=åçí=ÄÉ=çÑÑÉêÉÇI=ëçäÇI=çê=çíÜÉêïáëÉ=íê~åëÑÉêêÉÇ=ÇáêÉÅíäó=çê=áåÇáêÉÅíäó=
íç= ~åó= råáíÉÇ= pí~íÉë= ÅáíáòÉå= çê= êÉëáÇÉåí= çê= ~åó= Åçêéçê~íáçåI= é~êíåÉêëÜáéI= íêìëí= çê= çíÜÉê= Éåíáíó=
ÅÜ~êíÉêÉÇ= çê= çêÖ~åáòÉÇ= ìåÇÉê= íÜÉ= ä~ïë= çÑ= ~åó= àìêáëÇáÅíáçå= áå= íÜÉ råáíÉÇ= pí~íÉë= çÑ= ^ãÉêáÅ~I= áíë=
íÉêêáíçêáÉë=çê=éçëëÉëëáçåë=~ÄëÉåí=~å=ÉñÉãéíáçå=Ñêçã=êÉÖáëíê~íáçåK

qÜáë= ÇçÅìãÉåí= ~åÇ= ~åó= êÉä~íÉÇ= ã~íÉêá~ä= ãìëí= ÄÉ= êÉ~Ç= áå= ÅçåàìåÅíáçå= ïáíÜ= íÜÉ= ÅçåÑáÇÉåíá~ä=
Éñéä~å~íçêó=ãÉãçê~åÇìãK=qÜáë=ÇçÅìãÉåí=Ü~ë=ÄÉÉå=éêÉé~êÉÇ=~ë=~=ÖìáÇÉ=íç=ëçãÉ=çÑ=íÜÉ=êÉäÉî~åí=
áåÑçêã~íáçå= ÅçåÅÉêåáåÖ= ~å= áåîÉëíãÉåí= áå= p~ÄäÉ= cáñÉÇ= fåÅçãÉ= mäìë= fåÅKK= qÜÉ= ÅçåÑáÇÉåíá~ä=
Éñéä~å~íçêó= ãÉãçê~åÇìã= ~äçåÉ= Åçåí~áåë= Ñìää= ÇÉí~áäë= çå= p~ÄäÉ= cáñÉÇ= fåÅçãÉ= mäìë= fåÅKK= ^åó=
áåîÉëíãÉåí=áå=íÜÉ=cìåÇ=ëÜçìäÇ=ÄÉ=ã~ÇÉ=ëçäÉäó=çå=íÜÉ=Ä~ëáë=çÑ=íÜ~í=ÇçÅìãÉåíK

mäÉ~ëÉ=Åçåí~Åí=íÜÉ=cìåÇÛë=~Çãáåáëíê~íçêI=`áêÅäÉ= fåîÉëíãÉåí=pìééçêí=pÉêîáÅÉ=E_KsKFI= Ñçê=~ Åçéó=çÑ=
íÜÉ=Éñéä~å~íçêó=ãÉãçê~åÇìã=Ñçê=p~ÄäÉ=cáñÉÇ=fåÅçãÉ=mäìë=fåÅK=`çåí~ÅíW=fåîÉëíçê=oÉä~íáçåëI=qÉäW=
HPNJPPJQSTJPUUMI=c~ñW=HPNJPPJQSTJPUVMI=bJã~áäW=Å~ëíäÉëíçåÉ]ÅáêÅäÉé~êíåÉêëKÅçã

Disclaimer


